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Mastering the Art of Timing"

Business Cycles and Your Investments



Core Philosophy



Balancing Act between

A c t i v e  m a n a g e m e n t  a n d  

b u y  a n d  h o l d  a p p r o a c h .

C o m p o u n d i n g  a n d  

c y c l i c a l  b u s i n e s s e s .

1 3 42

A l l o c a t i o n  a n d  

s e l e c t i o n  s t r a t e g y

S t e a d y  s t a t e  a n d  l a n e  

c h a n g i n g  b u s i n e s s e s .



Respect Risk

D o n ' t  c h a s e  r e t u r n  

a l o n e  o t h e r w i s e  

r i s k  w i l l  fo l l o w  b a c k  

a u to m a t i c a l l y

R i s k  a d j u s te d  r e t u r n s  

a r e  s m o o t h  w h e r e a s  

r i s k  n e g l e c te d  r e t u r n s  

a r e  h i g h l y  v o l a t i l e

R i s k  m a n a g e m e n t  

i s  a n  i n te g r a l  p a r t  

of  a n y  b u s i n e s s .

W h i l e  i n v e s t i n g  w e  

h a v e  to  l o o k  a t  

M a n a g e m e n t  r i s k ,  

b u s i n e s s  r i s k ,  

f i n a n c i a l  r i s k ,  

c u r r e n c y  r i s k ,  

c o u n t r y  r i s k .

W h i l e  c r e a t i n g  

p o r t fo l i o  w e  h a v e  to  

l o o k  a t  C o n c e n t r a t i o n  

r i s k ,  o v e r  

d i v e r s i f i c a t i o n  r i s k ,  

l i q u i d i t y  r i s k ,  s e c to r a l  

r i s k  a n d  va l u a t i o n  r i s k .



Make Volatility your Friend

I n  s to c k  m a r k e t ,  

c a p i t a l  i s  f i n i te  b u t  

o p p o r t u n i t y  i s  

i n f i n i te .

3

O u t p e r fo r m e r  

a c c e p t s  m i s t a k e s ,  

u n d e r p e r fo r m e r  

n e g l e c t s  o p p o r t u n i t y.

5

M a r k e t  

v o l a t i l i t y  

a l wa y s  b r i n g s  

o p p o r t u n i t y.

1 2
Ke e p  " e g o  &  

r i g i d i t y "  w o r d s  o u t  

of  y o u r  i n v e s t m e n t  

d i c t i o n a r y.

4
L o s s  i s  b e a u t i f u l .

6
D e v e l o p  a n  a r t  

of  t i m e l y  

p o r t fo l i o  

r e s h u f f l i n g  o r  

h i r e  a n  a r t i s t .



Business Cycle�

Investment Approach



Advantages of going for 
Business C ycle Approach

Businesses go through earnings up and down cycle. There are 

various reasons for the same, but it  can be bifurcated mainly into 

Two Major Segment

Macro 

Driven

Micro 

Driven



Macro Reasons
Can further be divided into Two Segments

A - Economic Factors

In�ation

1
Policy Framework

32
Interest Rates 

Cycle

4
Political Stability

Balance Of 
Payments

5



Examples of Business Cycle


Turnaround and Turndown



Financial Year 03 - Financial Year 08

Benign interest rates, faster GDP growth, system wide huge NPAs in the base for banking 
system and gradual recovery of the same, global economic revival after 26/11 saga.

(31-3-2003 to 31-01-2008)

120.0%
104.04%

100.0%
81.19%

80.0%
63.91%

50.76%60.0% 46.68%

40.0%

20.0%

00.0%
Capital Goods Metal Bank NiftyInfrastructure PSU Bank

40.87%

Nifty 50

Source :  Investing



Higher Govt.  & Private Capex resulting in strong order-
inf lows & earnings CAGR for Capital  Goods Companies

Published on TradingView.com, Oct 07,  2023 16:17  UTC+5:30

ABB India  Ltd,  1M,  NSE 04103.95 H4149.95 L3978.35 C4133.10 + 34.85(+0.85%) 

Vol  1 .26M

Published on TradingView.com, Oct 07,  2023 16:38 UTC+5:30

ABB India Ltd.

ABB India Ltd.

Siemens Ltd.4x returns in  3  year�
 vs  Nif ty  1.8x 2.5x returns in  3  years

ABB del ivered 30x returns�
in  5  years  v/s  Nif ty  6x

30x returns in  5  years

CAGR(%)

2008-20

-1.%

2%

-4%

CAGR(%)

2008-20

1%

5%

5%

ABB

Order Book

Revenue

PAT

2003-08

43%

38%

32%

2020-23

13%

5%

50%

Siemens

Order Book

Revenue

PAT

2003-08

53%

43%

47%

2020-23

22%

5%

12%



Fa v o u r a b l e  m a c r o s  h e l p e d  d r i v e  b a n k i n g �
s e c t o r  g r o w t h  w i t h  i m p r o v e d  f u n d a m e n t a l s

P u b l i s h e d  o n  Tr a d i n g V i e w. c o m ,  O c t  1 2 ,  2 0 2 3  1 2 : 4 0  U TC + 5 : 3 0

I C I C I  B A N K ,  1 M ,  N S E  0 9 5 1 . 6 0  H 96 2 . 0 5  L 9 2 5 . 0 0  C 9 5 3 . 2 5  1  +  1 . 3 5 ( + 0 .1 4 % )  

Vo l  7 9. 3 6 8 M

P u b l i s h e d  o n  Tr a d i n g V i e w. c o m ,  O c t  1 2 ,  2 0 2 3  1 3 : 0 3  U TC + 5 : 3 0

S TAT E  B K  O F  I N D I A ,  1 M ,  N S E  O 5 96 . 6 0  H 6 0 4 . 9 0  L 5 8 1 . 5 5  C 5 8 8 . 4 0  - 1 0 .1 5 ( - 1 . 7 0 % )

Vo l  9 9. 8 6 M

I C I C I  B a n k  L t d . S t a t e  B a n k  o f  I n d i a  L t d .

9 X  Re t u r n s  i n  5  Ye a r ®
Fr o m  2 0 0 3 - 2 0 0 8

1 0 X  Re t u r n s  i n  5  Ye a r ®
Fr o m  2 0 0 3 - 2 0 0 8

N i f t y  d e l i v e r e d  6 x  r e t u r n s  
d u r i n g  s a m e  p e r i o d

CAGR(%)

ICICI Bank

Advances Growth (%)

NNPA (%)

2003-08

33%

4.9% to 1.5%

2008-16

9%

1.5% to 2.7%

State Bank of India

Advances Growth (%)

NNPA (%)

2003-08

25%

4.5% to 1.8%

CAGR(%)

2008-15

18%

1.8% to 2.1%



Financial Year 09 - Financial Year 14

Very high inflation, lower real GDP growth, global economic slowdown amidst GFC.

(31-3-2009 to 31-03-2014)

35.00%

28.64%
30.00% 28.24%

25.00%

20.00% 17.28%

15.00% 11.83%

10.00% 6.63%

5.00%

0.00%

-5.00%
FMCG Pharma Nifty 50 PSU Bank Metal

1.99%
-1.11%

Infrastructure Realty

Source :  Investing



Pharma

Pushkarinvest21  publ ished on TradingView.com, Oct 08,  2023 12:58 UTC+5:30

LUPIN LTD,  1M,  NSE 01171.00 H1181.45 L1142.05 C1155.05 -16.20(-1.38%)

Vol  2.611M

Lupin ltd.

Delivered 10x returns in  6  
years  from 2009-15 vs  

Nif ty  returns of  1 .8x

Lupin

Revenue

EBITDA

PAT

2009-15

23%

14%

30%

CAGR(%)

2015-20

4%

-8%

-

Pushkarinvest21  publ ished on TradingView.com, Oct 12,  2023 16:18 UTC+5:30

SUN PHARMACEUTICAL,  1M,  NSE O1159.55 H1161.95 L1109.00 C1130.40 -28.25(-2.44%)

Vol  12.006M

Sun Pharma Ltd.

Delivered returns of  8.5x 
between 2009-15

Sun Pharma

Revenue

EBITDA

PAT

2009-15

36%

23%

20%

CAGR(%)

20015-20

4%

-2%

-5%



Nestle India

Pushkarinvest21  publ ished on TradingView.com, Oct 16,  2023 17:56 UTC+5:30

NESTLE INDIA ,  1W,  NSE O23550.00 H23550.00 L22975.05 C23108.55 -445.80(-1.89%)

Vol  86.608K
Pushkarinvest21  publ ished on TradingView.com, Oct 08,  2023 12:58 UTC+5:30

Nestle India Ltd.

2.8x returns during 
2010-15 whi le  Nif ty  

del ivered 1.8x returns

Nestle India

Revenue

EBITDA

PAT

CAGR(%)

2008-14

15%

15%

14%

2015-20

4%

-8%

-



Financial Year 21 - Financial Year 22

Due to sizable money printing by global central banks and benign interest rates across the 
world, we saw massive industry specific turnaround for metals, IT and Banks.

(31-3-2021 to 31-03-2022)

70.00%
61.51%

60.00%

48.00%
50.00%

40.46%

40.00%

30.00% 21.72%

18.88%

20.00%
10.69%

10.00%

0.00%
Metal SpecialtI

Chemical

IT ConsumeX

Durables

PharmaNifty 50

9.22%
6.99%

Bank Nifty Auto

Source :  Investing



Financial Year 23 until Now

Sharp spike in global inflation amidst Russia – Ukraine war led to global monetary 
tightening and sharp increase in global interest rates. This led to meaningful de-rating of 
valuation multiples of high PE stocks and sectors which were positively impacted during 
Covid-19 such as IT and Metal.

(31-3-2022 to 31-10-2023)

50.00%
41.76%

40.00%
32.51%

30.00%

20.00% 11.87%

6.24% 6.25%5.48%10.00%
0.31%

0.00%

-10.00%

-20.00%
CapitaH

Goods
Auto Nifty 50 Consumer 

Durables

MetalBank Nifty Pharma

-12.43%-11.11%

IT Specialtv

Chemical

Source :  Investing



Macro Reasons
Can further be divided into Two Segments

B - INDUSTRY SPECIFIC FACTORS

Demand�
Supply Equilibrium

1

Entry of New 
Sizable Player

32
Capex Program�

an�
Capacity Utilization

4
Technological 

Shif t

Government 
Policies

5 6
Global 

Geopolitical 
Stability



H e a l t h y  d e m a n d  a l o n g  w i t h  s u p p l y  c r u n c h  
r e s u l t e d  i n  i m p r o v e d  d y n a m i c s  o f  h o t e l  s e c t o r

P u s h k a r i n v e s t 2 1  P u b l i s h e d  o n  Tr a d i n g V i e w. c o m ,  O c t  1 2 ,  2 0 2 3  0 7 : 1 9  U TC + 5 : 3 0

I N D I A N  H OT E L S ,  1 M ,  N S E  0 4 1 2 . 0 0  H 4 2 4 . 75  L 4 0 1 . 6 0  C 4 1 4 . 8 5  1  +  3 . 75 ( + 0 . 9 1 % )  

Vo l  1 8 . 2 3 9 M

P u s h k a r i n v e s t 2 1  P u b l i s h e d  o n  Tr a d i n g V i e w. c o m ,  O c t  1 2 ,  2 0 2 3  0 7 : 2 3  U TC + 5 : 3 0

C H A L E T  H OT E L S ,  1 M ,  N S E  0 5 5 7. 0 5  H 6 2 1 . 0 0  L 5 5 7. 0 5  C 6 0 5 . 7 0  +  4 8 . 2 5 ( + 8 . 6 6 % )  

Vo l  2 . 8 6 1 M

I n d i a n  H o t e l s  C o .  L t d . C h a l e t  H o t e l s  L t d .

D e m a n d  s u p p l y  
d i s e q u i l i b r i u m  l e d  t o  4 x  

r e t u r n s  i n  2 . 5  y e a r s

3 . 5 x  r e t u r n s  i n  
2 . 5  y e a r s

N i f t y  g r e w  b y  1 . 7 x  d u r i n g  
t h e  s a m e  p e r i o d

CAGR(%)

Indian Hotels

Revenue

EBITDA

PAT

2008-19

4%

-1%

-2%

2019-23

7%

21%

37%

Chalet Hotels 

Revenue

EBITDA

PAT

March 19’

987.2

319.2

-7.6

March 23’

1128.5

490.6

185.8

CAGR(%)

20019-23

3%

11%

Loss to Pro1t



Favorable Gov t.  policies with focus on domestic manufacturing 
changed earnings trajector y for  players l ike Dixon

Dixon Technologies 
(India) Ltd.

5x returns in  1 .5  years  
af ter  announcement v/s  

Nif ty  2.1x returns

Announcement of  PLI  
Schemes

CAGR(%)

Dixon Technologies

Revenue

EBITDA

PAT

2020-23

40%

21%

28%

201-20

4%

-8%

-



H i g h e r  f o c u s  o n  d o m e s t i c  m a n u f a c t u r i n g  b y  t h e  G o v t .  
h a s  l e d  t o  b e t t e r  g r o w t h  p r o s p e c t s  f o r  I n d i a n  
m a n u f a c t u r e r s

H i n d u s t a n  A e r o n a u t i c s  Lt d .B h a r a t  E l e c t r o n i c s  Lt d .

4 x  Re t u r n s  i n  l a s t  
3  y e a r s

B E L  d e l i v e r e d  4 x  
Re t u r n s  i n  l a s t  3  y e a r s  
v / s  N i f t y  r e t u r n  of  1 . 7 x

CAGR(%) CAGR(%)

Bharat Electronics

Revenue

EBITDA

PAT

2019-23

10%

9%

12%

201-20

%

-8%

-

Hindustan Aeronotics 

Revenue

EBITDA

PAT

2019-23

8%

19%

27%

201-20

%

-8%

-



J i o’s  F o r a y  i n  Te l e c o m  l e d 

t o  c o n s o l i d a t i o n  i n  t h e  s e c t o r

Players Pre-2016

Bharti Airtel

BSNL / MTNL

Idea

Reliance Com

Systema

Tata Docomo

Videocon

Vodafone

J i o ’ s  e n t r y  i n  2 0 1 6  

c h a n g e d  t h e  

c o m p e t i t i v e  l a n d s c a p e  

w i t h  f a l l i n g  t a r i ~  r a t e s  

a n d  r e d u c t i o n  o f  d a t a  

c h a r g e s

Players in 2022

Bharti Airtel

BSNL / MTNL

Reliance Jio

Vodafone-Idea



Micro Reasons

Management 
Change

1 2
Mergers & 

Acquisition

Product Life 
Cycle

3

End Of 
Legal Issues

54
Vertical & Horizontal 

Integration / 
Expansion

6
Recovery Of 

Bad Debts



C h a n g e  i n  K e y  M a n a g e m e n t  P e r s o n  d o e s  p l a y  a n  
i m p o r t a n t  r o l e ! ! !

J u b i l a n t  
F o o d w o r k s  L t d .

5 x  r e t u r n s  i n  5  y e a r s  
a f t e r  A p p o i n t m e n t  of  

P r a t i k  Po t a  a s  C E O

N i f t y  r e t u r n s  1 . 9 x

W h i r l p o o l  o f  I n d i a  L t d .

N i f t y  r e t u r n s  1 . 4 x

CAGR(%)CAGR(%)

Jubliant FoodWorks

Revenue

EBITDA

PAT

Whirlpool

Revenue

EBITDA

PAT

2015-20

11%

15%

18%

2020-23

4%

-18%

-23%

2017-22

11%

35%

49%

2015-20

4%

-8%

-



Takeover of CG Power by Murugappa Group 
did changed Company’s for tunes

Pushkarinvest21  Publ ished on TradingView.com, Oct 08,  2023 14:57 UTC+5:30

CG POWER AND INDUS,  1M,  NSE O442.20 H446.90 L417.05 C418.75 -23.45(-5.30%)

Vol  4.536M

CG Power & Industrial  Solutions Ltd.

10x returns in  3  years  
af ter  takeover  v/s  Nif ty  

returns of  1 .4x

CG Power & Indus

Revenue

EBITDA

PAT

2019

7,997.9

362.2

-2,797.6

2020

5,109.9

69.4

-1,331.1

2021

5,561.4

655.5

913.1

Takeover  by 
Murugappa Group

2022

6,972.5

993.3

963.0



E n h a n c e d  p r o d u c t  o ff e r i n g s  a l o n g  w i t h  f o c u s  o n  n e w e r  
t e c h n o l o g y  h e l p e d  b o t h  p l a y e r s  g a r n e r  m a r k e t  s h a r e

P u s h k a r i n v e s t 2 1  P u b l i s h e d  o n  Tr a d i n g V i e w. c o m ,  O c t  1 2 ,  2 0 2 3  0 7 : 5 6  U TC + 5 : 3 0

M A R U T I  S U Z U K I  I N D ,  1 M ,  N S E  O 1 0 7 0 9. 8 0  H 1 0 7 0 9. 8 0  L 1 0 0 9 0 . 0 0  C 1 0 4 1 2 .1 0  - 1 9 8 . 5 0 ( - 1 . 8 7 % )

Vo l  2 . 5 1 6 M

P u s h k a r i n v e s t 2 1  P u b l i s h e d  o n  Tr a d i n g V i e w. c o m ,  O c t  1 6 ,  2 0 2 3  2 2 : 4 4  U TC + 5 : 3 0

TATA  M OTO R S  LT D . ,  1 M ,  N S E  O 6 3 2 . 6 0  H 6 7 7. 8 0  L 6 0 8 . 3 0  C 6 6 6 . 2 0  + 3 6 . 0 0 ( + 5 . 7 1 % )

Vo l  1 0 8 .1 8 6 M

M a r u t i  S u z u k i  I n d i a  L t d . Ta t a  M o t o r s  L t d .

2 . 5 x  r e t u r n s  d u r i n g  
2 0 1 6 - 1 8  w h i l e  N i f t y  

d e l i v e r e d  1 . 5 x  r e t u r n s

3 . 5 x  r e t u r n s  i n  3  y e a r s  
v / s  n i f t y  1 . 4 x

Eme rge d  as  ma rke t  
l e a d e r  in  EV  with  MS  of  
84%

I n t r o d u c e d  
B a l e n o  &  B r e e z a New  mo d e ls  l ike  Nexo n  

EV,  A l t r o z ,  Pu n ch,  
Ha r r ie r,  Safa r i  we r e  
l a u n che d  d u r ing  2019-21

CAGR(%) Tata Motors

Untils Sold (In Lakhs)

Revenue

EBIT Margin%

Market Share

Mar 19’

2.3

15,052

-9.3

6.3

Mar 20’

1.4

10,772

-25.3

4.8

Mar 21’

2.2

16,606

-9.5

8.0

Maruti

Revenue

EBITDA

PAT

2010-14

11%

12%

2%

2014-18

17%

29%

29%

Mar 22’

3.7

31,515

-2.0

11.4

Mar 23’

5.4

47,868

1.0

13.5



As it  is rightly said, market is salve of earnings, objective of the fund is 

to scout for earnings up cycle where worst seems to be already 

discounted or is behind. Earnings up cycle generally co-inside with 

perception change of market participants and hence valuations re-

rating. However, valuation re-rating is by-product of earnings up-

cycle, so we must not pay too much attention towards it.



Salient Features

Business Cycle Fund

P l a y  o n  M i g r a t i o n  f r o m  

B u s i n e s s  H e a d w i n d s /  

D i s b e l i e f  to  Ta i l w i n d s / B e l i e f

B e n c h m a r k  Ag n o s t i c ,  

A b s o l u te  Re t u r n  P r o d u c t  

w i t h  L o w  C h u r n

S to c k  C o u n t  2 0  -  3 5  

S to c k s

51 3 42 6

S i n g l e  S e c to r  A l l o c a t i o n  a s  h i g h  

a s  4 0 %  w i t h  fo c u s  o n  4 - 6  

S e c to r s

M i x  of  To p  D o w n  a n d  

B o t to m  U p  A p p r o a c h

M a r k e t  C a p  Ag n o s t i c I

F l e x i  C a p  F u n d



Risk Exposure for 
Business Cycle Fund

Non – Linear Returns High Single Sectorial Exposure



Why Us

We  a l w a y s  r e s p e c t  R i s k  v / s  R e t u r n s  

m a t r i x .  We  d o n ’ t  c h a s e  R e t u r n s .

We  b e l i e v e  i n  c o n s i s t e n t  

A l p h a  G e n e r a t i o n .

51 3 42

We  a r e  A g i l e  ,  F l e x i b l e ,  N i m b l e  

F o o t e d  a n d  a l w a y s  r e s p e c t  m a r k e t .

We l l  e s t a b l i s h e d  p e r f o r m a n c e  

t r a c k  r e c o r d  i n  p u b l i c  e q u i t y  

f u n d s  a c r o s s  m a r k e t  c y c l e s .

We  a r e  n o t  c o n s t r a i n t  b y  a  

p a r t i c u l a r  s t y l e .



Business C ycle Fund v/s Nifty 50 TRI

Our Portfolio NIFTY 50 TRI

25.00%

20.00%

14.09%15.00%
10.93%

10.00%
5.28%

5.00% 3.35%

0.00%

-2.83%
-3.99%-5.00% -3.84%

-10.00%
-9.87%

6 Months 12 Months 24 Months FY 2025 - 2026

NOTE :

All Portfolio Returns are in TWRR(Annualised)�

Past performance of the portfolio does not indicate the future performance of any of the strategies�

Returns are after fees and all expenses�

Performance data provided above is not veri�ed by any regulatory authority/SEBI

As On Date : 31.05.2026

21.46%

16.25%

8.92%

5.64%

FY 2026-2b

(YTD)

Since InceptionW

(10/11/2023 toW

31/05/2026)



Top 10 stocks

Business Cycle Investment Approach
As On Date : 31.05.2026

Sr.No Wt (%) Sr.No Wt (%)HOLDINGS HOLDINGS

3.88Laurus Labs Ltd.1 12.60 6 Bajaj Auto Ltd.

Astra Microwave Products Ltd.2 7Motilal  Oswal Nif ty Energy Etf 7.05 3.60

3.483 4.22 8
Aditya Birla Sun Life Nif ty 

Healthcare Ltd.
Arvind Ltd.

Cochin Shipyard Ltd. 4.10 Nestle India Ltd.4 9 3.43

Hindustan Zinc Ltd. Emcure Pharmaceuticals Ltd. 3.234.085 10

T h e  S to c k ( s ) / S e c to r s )  m e n t i o n e d  i n  t h i s  m a te r i a l  d o  n o t  c o n s t i t u te  a n y  r e c o m m e n d a t i o n  of  t h e  s a m e  a n d  t h e  p o r t fo l i o s / S c h e m e  

m a y  o r  m a y  n o t  h a v e  a n y  f u t u r e  p o s i t i o n s  i n  t h e s e  S to c k ( s )  / S e c to r s ) .  Pa s t  Pe r fo r m a n c e  m a y  o r  m a y  n o t  s u s t a i n  i n  f u t u r e .



Sector Allocation

As On Date : 31.05.2026

Healthcare Automobile and Auto Components Capital Goods Chemicals

Metals & Mining Miscellaneous FMCG Textiles Consumer Durables

Financial Services Oil,  Gas & Consumable Fuels IT Cash On Hand (Liquid)

3.04%
1.85%

2.25%

4.09%

4.81%
25.44%

5
.0

0
%

5
.3

3
%

7
.0

5
%

8.75%

9.05%
10

.10
%

13
.2

5
%

Portfolio Investment Summary �

Business Cycle Investment Approach

CATEGORY Holdings (%)

LARGE - CAP 27.20

SMALL - CAP 40.41

MID - CAP 29.35

ETF 0.00

3.04Cash On Hand - Liquid Fund

Total Of All Assets 100.00



Returns generated despite of all odds

Series of FED 
Rate Hikes

1

Multiple State 
Elections

32
Russia 

Ukraine War

4
Big Chinese Real 

Estate Default

Debt-Ceiling 
Crisis

5



Consistency is the KEY!

All Weather CAGR Returns – Since Inception (11/06/21)

With SIP Without SIP

15.40%

15.00%

14.60%

14.20%

13.80%

13.40%

13.00%

12.60%

12.20%

11.80%

11.40%

11.91%

With SIP

15.09%

Without SIP

As on 31-05-2026



Dream v/s Reality

Initial Investment – 1 Cr

Value In�ation Adjusted

160.0

140.0

120.0

100.0

80.0

60.0

40.0

20.0

00.0

23.1

6
4.8

2.44

After 10 Years After 20 Years

111

14.6

After 30 Years

Expected Rate of Return – 17% Expected In¶ation – 7%

Amount Invested Value In�ation adjusted Value

380
400

350

300

250

200

150

100

50

0

69

18

50.4

11.6
63.4

After 10 Years

5.8

After 20 Years

8.2

After 30 Years

Source : Ckredence Wealth



About Fund Manager

Mr. Kar tik Mehta

/ 0 1 H e  h a s  w o r k e d  f o r  o v e r  2 0  y e a r s  i n  I n d i a n  E q u i t y  m a r k e t s  a n d  f u n d  

m a n a g e m e n t .  To  b e g i n  w i t h ,  h e  h a s  y e a r s  o f  e x p e r i e n c e  i n  A s s e t  

A l l i a n c e  S e c u r i t i e s  ( P )  L t d ,  M u m b a i ,  l a t e r  a t  S u s h i l  F i n a n c i a l  S e r v i c e s  

( P )  L t d ,  M u m b a i .  P r e c e d i n g  t h e  s u c c e s s  h e  w a s  e m p l o y e d  a t  C a n a r a  

R o b e c o  A s s e t  M a n a g e m e n t  C o m p a n y  L i m i t e d ,  M u m b a i ,  a n d  a l s o ,  a t  

I D F C  A s s e t  M a n a g e m e n t  C o m p a n y  L i m i t e d ,  M u m b a i .  T h e  y e a r s  o f  

e x p e r i e n c e  j u s t i 9 e s  h i s  k n o w l e d g e  a n d  e x p e r t i s e .

/ 0 2 E x c e l l e n t  t r a c k  r e c o r d  o f  g e n e r a t i n g  s u p e r i o r  r e t u r n s  w i t h o u t  

c o m p r o m i s i n g  o n  r i s k .

/ 0 3 B e l i e v e  i n  k e e p i n g  9 n e  b a l a n c e  b e t w e e n  t o p - d o w n  a n d  b o t t o m - u p  

a p p r o a c h  a n d  c a p t u r i n g  e n t i r e  m a r k e t  c a p  v a l u e  c h a i n  a c r o s s  t h e  

s e c t o r s .

/ 0 4 B e l i e v e r  o f  s u p e r i o r  e a r n i n g s  ( l e s s  v o l a t i l e ,  b e t t e r  p r e d i c t a b l e )  w i t h  

h i g h e r  m a r g i n  o f  s a f e t y.  A n  e n g i n e e r  w i t h  m a s t e r s  i n  9 n a n c e .



RISK FACTOR AND DISCLAIMER

E q u i t i e s  a s  a n  a s s e t  c l a s s  c a r r y  a  h i g h e r  r i s k  i n  c o m p a r i s o n  t o  d e b t .  W h i l e  r i s k  c a n n o t  b e  t o t a l l y  e l i m i n a t e d ,  i t  

c a n  b e  m i t i g a t e d  t h r o u g h  a  w e l l - d e s i g n e d  i n v e s t m e n t  s t r a t e g y .  H o w e v e r ,  t h i s  o b j e c t i v e  m a y  n o t  b e  f u l l y  

a c h i e v e d  d u e  t o  v a r i o u s  r e a s o n s  s u c h  a s  u n f a v o u r a b l e  m a r k e t  m o v e m e n t s ,  m i s j u d g e m e n t  b y  p o r t f o l i o  

m a n a g e r ,  a d v e r s e  p o l i t i c a l  o r  e c o n o m i c  d e v e l o p m e n t s  e t c .  A n y  i n f o r m a t i o n  c o n t a i n e d  i n  t h i s  m a t e r i a l  s h a l l  n o t  

b e  d e e m e d  t o  c o n s t i t u t e  a n  a d v i c e ,  a n  o � e r  t o  s e l l / p u r c h a s e  o r  a s  a n  i n v i t a t i o n  t o  d o  f o r  s e c u r i t y  o f  a n y  e n t i t y  

a n d  C k r e d e n c e  W e a l t h  M a n a g e m e n t  P v t  L t d  a n d  i t s  e m p l o y e e s / d i r e c t o r s  s h a l l  n o t  b e  l i a b l e  f o r  a n y  l o s s ,  

d a m a g e ,  l i a b i l i t y  w h a t  s o  e v e r  f o r  a n y  d i r e c t o r  i n d i r e c t  l o s s  a r i s i n g  f r o m  t h e  u s e  o f  t h i s  i n f o r m a t i o n .  A l l  

o p i n i o n s ,  2 g u r e s ,  c h a r t s / g r a p h s ,  e s t i m a t e s  a n d  d a t a  i n c l u d e d  i n  t h i s  p r e s e n t a t i o n  a r e  a s  o n  d a t e  a n d  a r e  

s u b j e c t  t o  c h a n g e  w i t h o u t  n o t i c e .  P a s t  p e r f o r m a n c e  o f  t h e  P o r t f o l i o  M a n a g e r  d o e s  n o t  i n d i c a t e  t h e  f u t u r e  

p e r f o r m a n c e  o f  a n y  o f  t h e  s t r a t e g i e s .  T h i s  o r  a n y  m a t e r i a l  i s  p r o v i d e d  t o  p a r t i e s  t h a t  a r e  c l i e n t s /  p o t e n t i a l  

c l i e n t s  o f  C k r e d e n c e  W e a l t h  M a n a g e m e n t  P v t  L t d .  I n v e s t m e n t s  i n  S e c u r i t i e s  a r e  s u b j e c t  t o  m a r k e t  a n d  o t h e r  

r i s k s  a n d  t h e r e  i s  n o  a s s u r a n c e  o r  g u a r a n t e e  t h a t  t h e  o b j e c t i v e s  o f  a n y  o f  t h e  s t r a t e g i e s  o f  t h e  P o r t f o l i o  

M a n a g e m e n t  S e r v i c e s  w i l l  b e  a c h i e v e d .  C l i e n t  h a s  a n  o p t i o n  t o  i n v e s t  w i t h  u s  d i r e c t l y  w i t h o u t  a v a i l i n g  t h e  

s e r v i c e s  o f  D i s t r i b u t o r s .

Po r t fo l i o  M a n a g e r :  C k r e d e n c e  We a l t h  M a n a g e m e n t  P v t  Ltd |  S E B I  Re g i s t r a t i o n  N o .  :  I N P 0 0 0 0 0 7 1 6 \

D e p o s i to r y :  N a t i o n a l  S e r v i c e s  D e p o s i to r y  Ltd .  C u s to d i a n  –  O r b i s  F i n a n c i a l  C o r p o r a t i o n  Ltd  B a n k e r -  I n d u s i n d  B a n k  Ltd H

Fo r  a n y  P M S  q u e r i e s  p l e a s e  c a l l  u s  o n  0 2 6 1 - 694 6 6 5 6  /  0 2 6 1 -  694 6 6 6 J

o r  w r i te  to  i n fo @ c k r e d e n c e w e a l t h . c o m  o r  v i s i t  w w w. c k r e d e n c e w e a l t h . c o m



S u r a t  ( H e a d  o % c e)

901 - 903,�

International Wealth Center,�

B/s C B Patel Health Club, 

VIP Road, Vesu,�

Surat, Gujarat 395007

E m a i l  a d d r e s s

info@ckredencewealth.com

P h o n e  N u m b e r

+ 0261-6946666

C o n t a c t  u s ,  H e r e

M u m b a i

1207, Kosha Commercial 

Complex, Behind Lakshmi 

Narayan Shopping CenterÎ

Poddar Road, Malad EastÎ

Mumbai - 400097

Va d o d a r a

507, The Park,

Akshar Chowk

Vadodara - 390020

Gujarat, India

Need Help?,�

Talk to an Expert 


